2017:
Troubled Water in the
Pharmaceutical Industry?
The biopharma industry has dramatically influenced the outcomes of many
disease states, including but not limited to AIDS/HIV, hepatitis C, cancers,
and many cardiovascular conditions. Despite such impacts, Simon and
Garfunkel’s “Bridge Over Troubled Water” comes to mind in terms of the
pharma industry in 2016.
Here is a partial list of our “troubled waters”:
$37.9 billion: the amount of settlements for claims by federal and state
governments paid by pharmaceutical companies from 1991 to 20151
485%: price increase of Mylan’s EpiPen® from 200920162
$2.56 billion: cost of bringing 1 new drug to market3

143,536: number of employees laid off by the 11 largest pharmaceutical
companies 20082013*4,5
51%: decrease in the number of approvals of novel drugs from 2015 to
20166,7
Too many to count:
Negative stories in the press on pharma and biotech.
Brand drugs that were moved from second tier to third, or third to
fourth tier, or off formulary in private and public insurance plans.
New legal actions brought by individuals, class action suits, or
government against pharmaceutical companies.
Conditions/diseases that have no effective treatment or cure.

What can be done—and by whom—to break the mold
in the pharma industry?
The Beatles broke the mold in music in the 1960s, Mark Zuckerberg broke the
mold of social networking on college campuses in the 2000s, and Uber
completely revamped local transportation. We need the best and the brightest
in our industry to break the mold in pharma and biotech now.

Thoughts? Please comment here.
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Advantage Healthcare, focused on new products and business
development support, has been a valued partner to pharmaceutical,
biotech, device, diagnostic, and consumer companies for more than 20
years. We deliver quality work, in a timely fashion, from a smart and
accessible team, and at a realistic fee.
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